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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
) GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Accounit Now— o oo o mme e I_
COUNTY OF GREENVILLE i
WHEREAS Fidelity Federal Savings and Loan Aszsseiation of Greenville, Scuth Carclina, heoreirafier referrad to as the ASSO- m
CIATION, is the owrner and holder of a promissory note dated December 17 2 1973 . executed by }j_L_Lan_f_Q_].’d » ' m‘
N § _ e —_in the original sum of §.-45,000.00___ bearing
interest at the rate of ——--7HH___9W""( and secured by a first mertgage on the preniises being krown as Lot 89, Dove Tree \G"
Subdivision, Greenville County, South Carolian _. . . -, which is recorded in the RMC office for "
1297 689 | O
Greenvitle County in Mortpage Book — —. page - . title to which property is row being transferred !
to the undersiprned OBLIGOR(S), who has {kave) agreed to assume :ald moriciage Taan and to pray the balance due thereon; and
WHEREAS the AQSOC!ATIO.- has agreed to said tranzfer of ~r\r€r~hp of the mortgagel rremizes toghe OBLI(JGR and his L—-.‘-
assumpiion of the mortgage loan, provided the inter=zt rate on the balarce due is increased from - ... 72 % to a present
rate of - - . - 9, und can bLe escalated as hereinafter stated.
NOW, THEREFORE. this agreement made ard entered into this - 22Lh day or ~March_ ... 1075 | by and between
the ASSOCIATION, as mortgagee, and .9ames _Lodato, Jr. and Judy J. Lodato ..
az assuming OBLIGOR,

WITNESSLETH

I consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION 10 the OBLIGOR, receipt of which is
Lerehy acknowledged, the urderzigred parties apree as follows: 44 890.46

(1) That the loan balarce at the time of this assumption is § —: that the ASSOCIATION is prezently increas-

ing the interest rate on the Lalance to ------———9 . Tkat tte OBLIGOR ayreez 1o repay sald oblization in monthly installments
of & -———-3—6—6-&}-——_ each with pavments to be applied first to interest and then to remaining princiral balarce due from month to
montk with the first monthly rvayment teing due APrll st . . ]“ 257

(2) THE UNDERSIGNED agreciszi that the aforesaid rate of interesr on ih~ oh! ﬂ‘dl s may from time to time in the discretion
of the ASSQCIATION be increared to the maximum rate [er annum nermitte] to be charyed by the then applicable South Carolina
law. Provided, however, that in 1.0 event shall the maximum rate of interest exceed - --—--—-Q];ne—----—,( 9 V7 per annum on

the Falance due. The ARSOCIATION shall zerd written rotice of any increase in interest rates to the ]ait krnown address of the
OBLIGOR(S) and such ircrease shall becore effective thirty (30 days after written netice iz mailed. It iz further agreed that the
monthiv insiallment pavments mayv be adjusted in proportion to ireremonis in interest rates to allow the obligation to be retired
in full in subatantially the same time as would have occurred prinr to anv czealation in interest rate,

(3) Should any installment payment hecome due for a periad in E\(\\- of €15y fifteen davs, the ASSOCIATION may collect a
“LATE CHARGE" rot to exceed an amournt equal to five per centum (5771 of any such past dve instailment paymert.

(4) Privilege is reserved by the chligor to make additioral pavnients on the prirciral balarce aszsumed providing that such pay-
ments. including oblipatery principal pavments do not in any twelve (12) mamk perind taginning on the anniversary of the assumption
excecd twenty per centum (20¢7) of the original prinecipal balance assumed. Further privilege is reserved to pay in excess of tweniy
per centum (2063 ) of the origiral prircipal balarce assumed upon payvmert to the ASSOCIATION of a premium equal to zix (6)
months interest on such excess amount compuied at the ther prevatling rate of interest acconding to the terms of this agreement
hetween the undersigned parties. Provided, however. the entire bLalance may be paid in full witheut any additional premium during any
thirty (30) day notice period after the ASSROCIATION has given written rotice that the interest rate is to be escalated.

(5) That all terms and conditions as set out in the note and mortgage shall certinue in full force, except as modified expressly by
this Agreement.

" {f) Tkat this Agreement shall bird jointly and severally the successerz and aszigns of the ASSOCIATION and OBLIGOR, his
eirs, successors and assipgns,

IN WITNESS WHEREOF the partiez hereto kave set their hards and seals this _.2_7 Eh— day of March , 19 ) .

ﬂ presence of: ¢ lTY FEPE VINGS & LOAN ASSOCIATION
/;ZQMZ;'&;.,,,,’C/ 77 77 /..z'f (A&~ BY: f ‘é ,{ J €. ;_A%/&&‘f:(ss‘am
- . A;-ng(SEAL)

JMQ/ Iadgﬁﬁgom [GoR(s) (sEAD

e - (SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In conzideration of Fidelity Federal Savirgs and Loan Assacfaticn’s cnrsent to the assumption outlined atinve, and in further
consideration of Ore dollar {$1.00), the receipt of which ix kereby acknow! -i!,!cd, I (wer, the urdersigrnedis) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Az<umption Agreement ard agree to be bound thereby.

In pr( gsence of g ,,,,,,,,,,ﬁ(SEAL)
g % .
, VR A O/%A M{!‘(«L . ’M f . s — - —-(SEAL)
M L. Lanf d Jr.

V4 7@‘/&&0/5 1;@—7\ o . . __(SEAL)

.. ... ... _(SEAL)
Trarsferring OBLIGOR({S)

STATE OF SOUTH CAROLINA )
PROBATE

COUNTY OF GREENVILLE ) Fidelity Federal Sa N
. g P idelity eﬁraf‘_ avings & Loan,
?:",a"jan]igca% S ' Cat offucfedf}waetmth VST ﬁﬂlgors and M. Lanford, Jr.

sign, seal and deln er lhe foreé.nn %}recﬁm;‘%fgmng)mm% o.h T .-U}w(‘nf'unfz \utn( g2 W xtrc-ﬁe«i tl~e execui:o_n_amercgf_ I

SWORN te before me this
of -. March

-—‘, 75. . 1
R 13/;'(_', (720 W ;é/._ﬂ,l ‘_[5‘ fZ.{((__«i_._(SH;\L)
Notary Public for South Carelina
My commizsion expires:
5/22/83
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